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Jan 
Feb 
Mar 

Apr 
May 
Jun 
Jul 
Aw 
Sw 
Ott 
NW 
Dee 

g@g 2001 
$ 41.25 
$ 39.25 
$ 31.75 
$ 32.25 
$ 37.25 
$ 64.00 

$ 200.00 $ 134.00 
$ 130.00 $ 114.00 
$ 40.50 $ 33.25 
$ 33.95 $ 29.00 
$ 33.15 $ 29.00 
$ 34.15 $ 29.00 

2002 2003 2004 
$ 39.19 $ 37.23 $ 35.37 
$ 37.29 $ 35.42 $ 33.65 
$ 30.16 $ 28.65 $ 27.22 
$ 30.64 $ 29.11 $ 27.65 
$ 35.39 $ 33.62 $ 31.94 
$ 60.80 $ 57.76 $ 54.87 
$ 127.30 $ 120.94 $ 114.89 
$ 106.30 s 102.89 $ 97.74 
$ 31.59 $ 30.01 $ 28.51 
$ 27.55 $ 26.17 $ 24.86 
$ 27.55 $ 26.17 $ 24.86 
$ 27.55 $ 26.17 $ 24.86 

2005 A!4 
$ 33.60 $ 37.33 
$ 31.97 $ 35.52 
$ 25.86 $ 28.73 
$ 26.27 $ 29.18 
$ 30.34 $ 33.71 
$ 52.13 $ 57.91 
$ 109.14 $ 134.38 
$ 92.85 $ 107.63 
$ 27.08 $ 31.82 
$ 23.62 $ 27.53 
$ 23.62 $ 27.39 
$ 23.62 $ 27.56 

Average $ 48.22 

Notes: 

The 66 month electricity forward curve is based upon the following: 

1 The 18 month NYMEX- Cinergy electricity forward curve as of 
6/20/00. (July 2000 through December 2001) 

2 A 95% factor was then applied to the remaining months, January 2001 
through December 2005. 


